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Concentrated ESG Growth Equity
Investment Objective
The MCM Concentrated ESG Growth Equity Strategy seeks to provide capital appreciation by
investing in a concentrated portfolio of high‐quality, large‐cap growth companies with industry‐
leading ESG practices.

ABOUT US

Investment Strategy
•

ESG Integration: Extend the MCM equity research process to incorporate ESG factors
with a focus on environmental sustainability.

•

Exclusion: Restrict investment in sectors or industries that do not engage in acceptable
sustainability practices.

•

Concentrated Long‐Term Approach: Construct an ESG‐focused portfolio of twenty
positions that represent our best ideas.

•

ESG INVESTMENT TEAM

Engagement: Vote proxies in support of shareholder proposals related to ESG matters.

Top 10 Holdings

Ticker

Sector Allocation

AMAZON COM INC
PAYPAL HOLDINGS INCO
APPLE INC
MICROSOFT
STARBUCKS CORP
SALESFORCE.COM INC
MASTERCARD INC
TREX CO INC
WALT DISNEY CO
ALPHABET INC

AMZN
PYPL
AAPL
MSFT
SBUX
CRM
MA
TREX
DIS
GOOGL

Communication Services
Consumer Discretionary
Financials
Health Care
Industrials
Information Technology
Materials
Real Estate

Gregory G. Heard
Principal and Portfolio Manager

% of Portfolio

Jeff L. Caples, CFA

13.1
19.0
3.6
8.0
7.3
40.1
4.3
4.6

Principal and Portfolio Manager

Andrew N. Riehl
Research Analyst

CONTACT US
Maryland Capital Management
800 N. Charles Street, Suite 500
Baltimore, Maryland 21201
410‐547‐2666

Risk Metrics and Portfolio Statistics1
Standard Deviation
Sharpe Ratio
Alpha
Beta
Tracking Error
Dividend Yield
Wtd. Avg. Mkt. Cap ($B)
Weighted Avg. Proj. 3‐5 yr.
EPS Growth

Maryland Capital Management
(MCM) is an independent
investment management firm
with over $2.0 billion in
AUM/AUA* serving high net worth
and institutional investors.

19.64
1.04
Upside Capture Ratio
5.23
1.00
6.05 Downside Capture Ratio
0.93
552.2
16.5
1‐Year

131.9
113.3

109.5
95.6

Since Inception

1Risk Metrics and Portfolio Statistics are presented gross of advisory fees. Portfolio Statistics are calculated by
eVestment Alliance and FactSet Research systems and are versus the MSCI USA ESG Select Index for an annualized
trailing three year time period.

*AUM/AUA is combined total of assets under management and advisement.

3301 Bonita Beach Road, Suite 107
Bonita Springs , Florida 34134
239‐992‐3900

mdcapital.com
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Portfolio Performance+
$2.40

Hypothetical Growth of $1 Million Investment
$2.27m

$2.20

MCM ESG

$2.00

S&P500

$1.80

MSCI USA ESG Select
Index

$1.90m
$1.81m

MCM ESG
S&P 500 Index

$1.60
$1.40

MSCI USA ESG
Select Index

$1.20

#Inception

QTD

1 YR

3 YR

Since
Inception#

10.97

32.38

21.82

22.79

12.15

18.40

14.18

16.03

12.33

24.67

15.82

17.45

date of Concentrated ESG Equity is December 31, 2016

$1.00
+All

of the performance data presented above is net of advisory fees. All metrics longer than one year are
Annualized total returns.
All of the data presented above is supplemental to the GIPS compliant presentation.

Firm Information: Maryland Capital Management (MCM) is an investment advisor registered with the Securities and Exchange Commission under the Investment Advisors Act of 1940. Registration of an investment
advisor does not imply any level of skill or training. MCM manages a variety of equity, fixed income, alternative and balanced investment strategies for both high net worth and institutional investors. The standard
management fee is calculated at an annual rate of 1% of assets under management (AUM), but is subject to negotiation in certain instances.
Composite Characteristics: The Concentrated ESG Equity composite was created in December 2016. Accounts included are comprised of all actively managed fee paying and non‐fee paying equity accounts that are
managed with an investment objective of Growth for benchmarking purposes. The percentage of the composite represented by non fee paying portfolios at the end of each annual period is as follows: 2017 ‐ 100%,
2018 ‐ 100%, 2019 ‐ 99%. The composite performance results are compared to the S&P 500 Index and the MSCI USA ESG Select Index1. The S&P 500 Index is presented gross of withholding taxes. The MCM
Concentrated ESG Equity Strategy seeks to provide capital appreciation by investing in a concentrated portfolio of high‐quality, large‐cap growth companies with industry‐leading ESG practices. Portfolios generally
hold twenty positions representing MCM’s best ideas in the ESG space. A complete list and description of all firm composites is available upon request.
Calculation Methodology: Valuations and returns are computed and stated in U.S. dollars, and individual portfolios are revalued monthly and at large cash flows. The Modified Dietz method (average capital base
equation) is used to calculate monthly returns for separate accounts. Results for the full historical period are time‐weighted. MCM calculates an asset‐weighted return using the aggregate method. This method
aggregates market values and cash flows for all accounts and treats the composite as if it were one account. The results portrayed reflect the reinvestment of dividends, capital gains and other earnings when
appropriate. Gross of fees returns are calculated gross of management fees, custodial fees, and withholding taxes on foreign dividends and net of transaction costs. Net of fees returns are calculated using actual client
fees, pro‐rated on a quarterly basis. Dispersion is calculated as the asset‐weighted standard deviation of all accounts included in the composite for the entire year around the annual composite return. If the composite
contains five or fewer portfolios for the full year, a measure of internal dispersion is not required. Policies for valuing portfolios, calculating performance, and preparing compliant presentations are available upon
request.
Other Disclosures: MCM claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS standards. MCM has been
independently verified for the periods 12/31/95‐12/31/19. The verification report(s) is/are available upon request. Verification assesses whether (1) the firm has complied with all the composite construction
requirements of the GIPS standards on a firm‐wide basis and (2) the firm’s policies and procedures are designed to calculate and present performance in compliance with the GIPS standards. Verification does not
ensure the accuracy of any specific composite presentation. Past performance does not guarantee future results. This performance report should not be construed as a recommendation to purchase or sell any
particular securities held in composite accounts. Market conditions can vary widely over time and can result in a loss of portfolio value. Prior to 09/30/2020 Concentrated ESG Equity was known as Chesapeake Impact
Equity; the name was revised to better describe the investment strategy. This change was made only in name, not in strategy. As of 12/31/20, Concentrated ESG Equity was changed to Concentrated ESG Growth
Equity; the name was revised to better describe the investment strategy. This change was made only in name, not in strategy.
1The MSCI USA ESG Select Index is designed to target companies with positive environmental, social and governance (ESG) factors while exhibiting risk and return characteristics similar to those of the MSCI USA Index.
The index is constructed through an optimization process that aims to maximize its exposure to ESG factors, subject to an expected tracking error of 1.8% and other constraints. It is sector‐controlled, and is designed to
over‐weight companies with high ESG ratings and under‐weight companies with low ratings. Tobacco and Controversial Weapons companies, as well as major producers of Alcohol, Gambling, Firearms, Military
Weapons and Nuclear Power, are not eligible for inclusion. The S&P 500 Index is widely regarded as the best single gauge of the large cap U.S. equities market. It includes 500 leading companies in leading industries of
the U.S Economy, capturing 75% coverage of U.S. Equities. Both indexes are unmanaged and cannot be invested in directly.
2 Composite dispersion and standard deviation calculated on an annual basis. Three‐Year Ex‐Post Standard Deviation is not shown because 36 months of returns are not yet available.

* Total Entity Asserts include both Assets Under Management and Assets under Advisement
GIPS® is a registered trademark of CFA Institute. CFA Institute has not been involved in the preparation or review of this report/advertisement.

